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(c) Sanctions for abusive litigation. 
(d) Defendant’s right to written interrog-

atories. 
(e) Limitation on damages. 
(f) Proportionate liability. 

78u–5. Application of safe harbor for forward-look-

ing statements. 
(a) Applicability. 
(b) Exclusions. 
(c) Safe harbor. 
(d) Duty to update. 
(e) Dispositive motion. 
(f) Stay pending decision on motion. 
(g) Exemption authority. 
(h) Effect on other authority of Commis-

sion. 
(i) Definitions. 

78v. Hearings by Commission. 
78w. Rules, regulations, and orders; annual re-

ports. 
(a) Power to make rules and regulations; 

considerations; public disclosure. 
(b) Omitted. 
(c) Procedure for adjudication. 
(d) Cease-and-desist procedures. 

78x. Public availability of information. 
(a) ‘‘Records’’ defined. 
(b) Disclosure or personal use. 
(c) Confidential disclosures. 
(d) Records obtained from foreign securi-

ties authorities. 
(e) Savings provision. 

78y. Court review of orders and rules. 
(a) Final Commission orders; persons ag-

grieved; petition; record; findings; 

affirmance, modification, enforce-

ment, or setting aside of orders; re-

mand to adduce additional evidence. 
(b) Commission rules; persons adversely 

affected; petition; record; affirm-

ance, enforcement, or setting aside 

of rules; findings; transfer of pro-

ceedings. 
(c) Objections not urged before Commis-

sion; stay of orders and rules; trans-

fer of enforcement or review pro-

ceedings. 
(d) Other appropriate regulatory agen-

cies. 
78z. Unlawful representations. 
78aa. Jurisdiction of offenses and suits. 
78aa–1. Special provision relating to statute of limi-

tations on private causes of action. 
(a) Effect on pending causes of action. 
(b) Effect on dismissed causes of action. 

78bb. Effect on existing law. 
(a) Addition of rights and remedies; re-

covery of actual damages; State se-

curities commissions. 
(b) Modification of disciplinary proce-

dures. 
(c) Continuing validity of disciplinary 

sanctions. 
(d) Physical location of facilities of reg-

istered clearing agencies or reg-

istered transfer agents not to sub-

ject changes in beneficial or record 

ownership of securities to State or 

local taxes. 
(e) Exchange, broker, and dealer commis-

sions; brokerage and research serv-

ices. 
(f) Limitations on remedies. 

78cc. Validity of contracts. 
(a) Waiver provisions. 
(b) Contract provisions in violation of 

chapter. 
(c) Validity of loans, extensions of credit, 

and creation of liens; actual knowl-

edge of violation. 

Sec. 

78dd. Foreign securities exchanges. 
78dd–1. Prohibited foreign trade practices by issuers. 

(a) Prohibition. 
(b) Exception for routine governmental 

action. 
(c) Affirmative defenses. 
(d) Guidelines by Attorney General. 
(e) Opinions of Attorney General. 
(f) Definitions. 
(g) Alternative jurisdiction. 

78dd–2. Prohibited foreign trade practices by domes-

tic concerns. 
(a) Prohibition. 
(b) Exception for routine governmental 

action. 
(c) Affirmative defenses. 
(d) Injunctive relief. 
(e) Guidelines by Attorney General. 
(f) Opinions of Attorney General. 
(g) Penalties. 
(h) Definitions. 
(i) Alternative jurisdiction. 

78dd–3. Prohibited foreign trade practices by persons 

other than issuers or domestic concerns. 
(a) Prohibition. 
(b) Exception for routine governmental 

action. 
(c) Affirmative defenses. 
(d) Injunctive relief. 
(e) Penalties. 
(f) Definitions. 

78ee. Transaction fees. 
(a) Recovery of cost of services. 
(b) Exchange-traded securities. 
(c) Off-exchange trades of exchange reg-

istered and last-sale-reported secu-

rities. 
(d) Assessments on security futures 

transactions. 
(e) Dates for payments. 
(f) Exemptions. 
(g) Publication. 
(h) Pro rata application. 
(i) Deposit of fees. 
(j) Recapture of projection windfalls for 

further rate reductions. 
(k) Lapse of appropriation. 
(l) Definitions. 

78ff. Penalties. 
(a) Willful violations; false and mislead-

ing statements. 
(b) Failure to file information, docu-

ments, or reports. 
(c) Violations by issuers, officers, direc-

tors, stockholders, employees, or 

agents of issuers. 
78gg. Separability. 
78hh. Effective date. 
78hh–1. Effective date of certain sections. 
78ii, 78jj. Omitted or Repealed. 
78kk. Authorization of appropriations. 
78ll. Requirements for the EDGAR system. 
78mm. General exemptive authority. 

(a) Authority. 
(b) Limitation. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 77ccc, 77hhh, 

77www, 77zzz, 78bbb, 78eee, 79p, 79t, 79u, 80a–2, 80a–8, 

80a–9, 80a–12, 80a–17, 80a–29, 80a–34, 80a–37, 80a–49, 80a–56, 

80b–2, 80b–3, 80b–4a, 80b–8, 631b, 1691c, 1693o, 6805, 7202 of 

this title; title 2 section 1602; title 7 sections 1a, 2, 6, 

6m, 7a, 7a–1, 12a; title 11 section 741; title 12 sections 

1831o, 1844, 2279aa–12, 3422, 4402, 4422; title 25 section 646; 

title 26 sections 162, 277; title 29 sections 432, 1343; title 

31 section 5312; title 42 sections 2297h–2, 2297h–7; title 43 

sections 1625, 1629b; title 45 section 1342; title 47 section 

274. 

§ 78a. Short title 

This chapter may be cited as the ‘‘Securities 
Exchange Act of 1934.’’ 
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